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0HUFROHGu����OXJOLR�DOOH��������DO�3DUFR�GL�0RQWH�&ODUR�GL�&DJOLDUL��
QHOO¶DPELWR�GHOOD�UDVVHJQD�³0RQWH�&ODUR�G¶(VWDWH´��SURPRVVD�GDOO¶$VVHVVRUDWR�DL�
%HQL�&XOWXUDOL�GHOOD�3URYLQFLD�GL�&DJOLDUL��LQ�FROODERUD]LRQH�FRQ�OD�)RQGD]LRQH�
7HDWUR�/LULFR�GL�&DJOLDUL��VL�WHUUj�LO�UHFLWDO�GL�FDQWR�GL�GXH�VROLVWL�GHO�&RUR�GHO�
7HDWUR�/LULFR��LO�VRSUDQR�*UD]LHOOD�2UWX�H�LO�WHQRUH�0RUHQR�3DWWHUL��
DFFRPSDJQDWL�DO�SLDQRIRUWH�GD�)UDQFHVFD�3LWWDX��
�
,O�SURJUDPPD�GHOOD�VHUDWD��DG�LQJUHVVR�OLEHUR��SUHYHGH�DULH��GXHWWL�H�FDQ]RQL�
GHOOH�SL��FHOHEUL�RSHUH�OLULFKH�H�RSHUHWWH��VFULWWH�GDL�SL��IDPRVL�FRPSRVLWRUL�
TXDOL��6WDQLVODR�*DVWDOGRQ��0XVLFD�SURLELWD��(XJHQLR�GH�&XUWLV��1RQ�WL�VFRUGDU�GL�
PH��)UDQ]�/qKDU��GD�/D�YHGRYD�DOOHJUD��7DFH�LO�ODEEUR��)ULHGULFK�YRQ�)ORWRZ��GD�
0DUWKD��0¶DSSDUu��*LDFRPR�3XFFLQL��GD�/D�%RKqPH��4XDQGR�PHQ�YR�VROHWWD«�
�YDO]HU�GL�0XVHWWD���$XJXVWLQ�/DUD��*UDQDGD��-RKDQQ�6WUDXVV�MU���GD�'LH�
)OHGHUPDXV��0DLQ�KHUU�0DUTXLV��*DHWDQR�'RQL]HWWL��GD�/¶HOLVLU�G¶DPRUH��&KLHGL�
DOO¶DXUD�OXVLQJKLHUD��)UDQ]�/qKDU��GD�,O�SDHVH�GHO�VRUULVR��7X�FKH�P¶KDL�SUHVR�LO�
FXRU��*LRDFKLQR�5RVVLQL��GD�,O�EDUELHUH�GL�6LYLJOLD��8QD�YRFH�SRFR�ID��&DUOR�
/RPEDUGR��GD�&LQ�FL�Oj��2�&LQ�FL�Oj���*LXVHSSH�9HUGL��GD�/D�7UDYLDWD��'HL�PLHL�
EROOHQWL�VSLULWL��:ROIJDQJ�$PDGHXV�0R]DUW��GD�&RVL�IDQ�WXWWH��8QD�GRQQD�D�
TXLQGLFL�DQQL��5XJJHUR�/HRQFDYDOOR��0DWWLQDWD��*LDFRPR�3XFFLQL��GD�*LDQQL�
6FKLFFKL��2�PLR�EDEELQR�FDUR��*LXVHSSH�9HUGL��GD�/D�7UDYLDWD��/LELDPR�QHL�OLHWL�
FDOLFL��%ULQGLVL���
�
*UD]LHOOD�2UWX�±�'LSORPDWD�LQ�FDQWR�DO�&RQVHUYDWRULR�GL�&DJOLDUL�FRQ�0DULD�
&DVXOD�H�(OLVDEHWWD�6FDQR��VL�q�SHUIH]LRQDWD�VRWWR�OD�JXLGD�GL�*LXV\�'HYLQX��
5HQDWD�6FRWWR��3DXOD�.HOOHU�6FDOHUD��7UD�OH�VXH�SULPD�HVHFX]LRQL�FRQ�UXROR�
VROLVWLFR�ILJXUDQR�LO�*ORULD�GL�9LYDOGL��OD�0HVVD�GD�5HTXLHP�GL�-RPPHOOL��OD�0HVVD�
LQ�GR�PDJJLRUH�GL�%HHWKRYHQ�H�OD�0LVVD�/RQJD�GL�0R]DUW��9LQFLWULFH�GL�FRQFRUVR��
GDO������q�PHPEUR�GHO�&RUR�GHO�7HDWUR�/LULFR�GL�&DJOLDUL��GRYH�KD�IDWWR�SDUWH�
GHO�FDVW�GL�/HV�GLDORJXHV�GHV�&DUPqOLWHV�GL�3RXOHQF��FDUPHOLWDQD���/D�YLGD�
EUHYH�GL�'H�)DOOD��YHQGLWULFH���$�YLOODJH�5RPHR�DQG�-XOLHW�GL�'HOLXV�
�*LQJHUEUHDG�:RPDQ���6RJQR�GL�XQD�QRWWH�GL�PH]]D�HVWDWH�GL�0HQGHOVVRKQ�
�SULPR�HOIR��FRQ�OD�GLUH]LRQH�GL�5DIDHO�)U�KEHFN�GH�%XUJRV���7XUDQGRW�GL�3XFFLQL�
�SULPD�DQFHOOD���1HOO¶HVWDWH������q�VWDWD�XQR�GHL�VROLVWL�GHO�FRUR�LQ�XQD�
VHOH]LRQH�GL�EUDQL�GD�3RUJ\�DQG�%HVV�GL�*HUVKZLQ��FRQ�OD�1HZ�<RUN�
3KLOKDUPRQLF�2UFKHVWUD�GLUHWWD�GD�/RULQ�0DD]HO��6XFFHVVLYDPHQWH�KD�FDQWDWR��
FRPH�VROLVWD��QHOOD�3HWLWH�PHVVH�VROHQQHOOH�GL�5RVVLQL�H�QHO�5HTXLHP�GL�0R]DUW��
H��QHOO¶RWWREUH�������KD�LQWHUSUHWDWR�LO�UXROR�GL�3DPLQD�LQ�,O�IODXWR�PDJLFR�GL�
0R]DUW��LQ�XQD�QXRYD�SURGX]LRQH�GHO�7HDWUR�/LULFR�GL�&DJOLDUL�UDSSUHVHQWDWD�LQ�
GLYHUVL�WHDWUL�VDUGL��
�
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�
0RUHQR�3DWWHUL���1DWR�D�&DJOLDUL�QHO�������KD�VWXGLDWR�LQ�SULYDWR�FDQWR�H�
SLDQRIRUWH��DWWXDOPHQWH�q�DOOLHYR�GHO�EDULWRQR�,JQD]LR�6FDQR��'DO������FDQWD�
QHO�&RUR�GHO�7HDWUR�/LULFR�GL�&DJOLDUL��GRYH�q�HQWUDWR�VWDELOPHQWH�QHO�������
ULVXOWDQGR�YLQFLWRUH�GL�FRQFRUVR��1HO������KD�FDQWDWR�GD�VROLVWD�QHOOD�3HWLWH�
PHVVH�VROHQQHOOH�GL�5RVVLQL�FRQ�LO�&RUR�³&LWWj�GL�2OELD´��GLUHWWR�GD�$QWRQLR�
'HOLWDOD��LQ�XQD�VHULH�GL�FRQFHUWL�D�&DJOLDUL��,JOHVLDV��2OELD�H�/D�0DGGDOHQD��
/¶DQQR�VXFFHVVLYR�KD�GHEXWWDWR�DO�7HDWUR�0RGHQD�GL�*HQRYD�FRPH�3DROLQR�LQ�,O�
PDWULPRQLR�VHJUHWR�GL�&LPDURVD��FRQ�OD�GLUH]LRQH�GL�$QJHOR�*XDUDJQD�H�OD�UHJLD�
GL�/RUHQ]D�&RGLJQROD��&RQ�TXHVWD�VWHVVD�SURGX]LRQH�KD�SRL�SDUWHFLSDWR�DO�,9�
,QWHUQDWLRQDO�&RQVHUYDWRLUH�:HHN�)HVWLYDO��FKH�VL�q�VYROWR�DO�&RQVHUYDWRULR�
³5LPVNLM�.RUVDNRY´�GL�6DQ�3LHWUREXUJR��GRYH�O¶RSHUD�q�VWDWD�HVHJXLWD�LQ�XQD�
VHOH]LRQH�GL�EUDQL�H�LQ�IRUPD�GL�FRQFHUWR��+D�TXLQGL�SUHVR�SDUWH�DL�&RUVL�
LQWHUQD]LRQDOL�GL�PXVLFD�³&LWWj�GHOOH�/DQJKH´��GLUHWWL�GD�8JR�%HQHOOL�H�5LFFDUGR�
0DUVDQR��LQWHUSUHWDQGR�L�UXROL�GHO�&RQWH�G¶$OPDYLYD�H�GL�8Q�8IILFLDOH�LQ�,O�
EDUELHUH�GL�6LYLJOLD�GL�5RVVLQL�H�GL�5LQXFFLR�LQ�*LDQQL�6FKLFFKL�GL�3XFFLQL��RSHUH�
FKH�KD�HVHJXLWR�LQ�YDULH�ORFDOLWj�LQ�SURYLQFLD�GL�&XQHR��3HU�LO�7HDWUR�/LULFR�GL�
&DJOLDUL��QHOO¶DPELWR�GHOO¶DWWLYLWj�LQ�GHFHQWUDPHQWR��KD�FDQWDWR�GD�VROLVWD�LQ�
DOFXQL�FRQFHUWL�OLULFL�H�UHFHQWHPHQWH�QHOOD�3HWLWH�PHVVH�VROHQQHOOH�GL�5RVVLQL��
FRQ�LO�&RUR�GHO�7HDWUR�/LULFR�GLUHWWR�GD�$QGUHD�)DLGXWWL��
�
�
)UDQFHVFD�3LWWDX�±�1DWD�D�&DJOLDUL�QHO�������KD�VWXGLDWR�SUHVVR�LO�
&RQVHUYDWRULR�GHOOD�VXD�FLWWj��GLSORPDQGRVL�LQ�SLDQRIRUWH�VRWWR�OD�JXLGD�GL�
$QJHOD�$UWL]]X�QHO������H�LQ�GLGDWWLFD�GHOOD�PXVLFD�QHO�������'DO������q�
SLDQLVWD�DFFRPSDJQDWRUH�LQ�DXGL]LRQL�H�FRQFRUVL��H�PDHVWUR�FROODERUDWRUH�QHOOH�
VWDJLRQL�OLULFKH�GHO�7HDWUR�/LULFR�GL�&DJOLDUL��+D�IDWWR�SDUWH�GHOO¶RUJDQLFR�
VWUXPHQWDOH�GHOO¶2UFKHVWUD�GHO�7HDWUR�/LULFR�GL�&DJOLDUL��QHOO¶DPELWR�GHOOH�
VWDJLRQL�FRQFHUWLVWLFKH��FRQ�OD�GLUH]LRQH�GL�PDHVWUL�SUHVWLJLRVL�TXDOL�*HRUJHV�
3UrWUH��/RULQ�0DD]HO��5DIDHO�)U�KEHFN�GH�%XUJRV��1HO�������SHU�OD�VWDJLRQH�
OLULFD�H�GL�EDOOHWWR�GHO�7HDWUR�/LULFR�GL�&DJOLDUL��KD�HVHJXLWR�O¶DFFRPSDJQDPHQWR�
VWUXPHQWDOH�GHO�%DUELHUH�GL�6LYLJOLD�GL�5RVVLQL��QHOOD�ULGX]LRQH�SLDQLVWLFD�GHOOD�
SDUWLWXUD��VRVWLWXHQGR�O¶2UFKHVWUD�LQ�RFFDVLRQH�GHOOD�SULPD�UDSSUHVHQWD]LRQH�
GHOO¶RSHUD��
�
3HU�LQIRUPD]LRQL��%LJOLHWWHULD�GHO�7HDWUR�/LULFR��GDO�PDUWHGu�DO�YHQHUGu��GDOOH���
DOOH����H�GDOOH����DOOH�����H�LO�VDEDWR�GDOOH���DOOH�����WHOHIRQR������������±�
������������ID[�������������ELJOLHWWHULD#WHDWUROLULFRGLFDJOLDUL�LW��
ZZZ�WHDWUROLULFRGLFDJOLDUL�LW��QXPHUR�YHUGH�&RQWDFW�&HQWHU�%(6��%HVW�(YHQWV�
6DUGLQLD�����������������LQ�JUDGR�GL�IRUQLUH�LQIRUPD]LRQL�LQ�FLQTXH�OLQJXH�
�LWDOLDQR��LQJOHVH��WHGHVFR��IUDQFHVH�H�VSDJQROR��DWWUDYHUVR�SL��FDQDOL��WHOHIRQR��
PDLO��VPV��VX�SURJUDPPL��HYHQWL��ORFDOLWj��SRVVLELOLWj�GL�DOORJJLR�H�ULVWRUR��(¶�
SRVVLELOH�WHOHIRQDUH�GDO�OXQHGu�DO�YHQHUGu�GDOOH���DOOH����H�GDOOH����DOOH����H�LO�
VDEDWR��OD�GRPHQLFD�H�L�IHVWLYL�GDOOH����DOOH�����
�
�
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